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Global Recovery Almost Complete Except Widebodies



Widebody Percent of Global ASMs Down 500bps



Up, Up and Away…



Stored Fleet Shows Old Aircraft Challenge

Source: Cirium, Bloomberg Intelligence



Narrowbody Backlogs

Source: Bloomberg Intelligence, Company Reports



Widebody Backlogs

Source: Bloomberg Intelligence, Company Reports



Regional Backlogs

Source: Bloomberg Intelligence, Company Reports



Best Laid Plans of Manufacturers

Source: Bloomberg Intelligence, Company Reports



The Gap is Still Yawning

Source: Bloomberg Intelligence, Company Reports



How Much from China?

Source: Bloomberg Intelligence, CAAC



At Higher Growth, Pre-Pandemicity is Achieved

Source: Bloomberg Intelligence, CAAC



Rates are Higher

Source: Bloomberg market data



Fuel is Higher Too, But Falling

Source: Bloomberg market data



Air Lease Debt Costs

Source: Bloomberg market data



AerCap Debt Costs

Source: Bloomberg market data



Lessor Return Model - $350k, 3% Debt

Source: IBA, Bloomberg Intelligence



Lessor Return Model - $420k to parity

Source: IBA, Bloomberg Intelligence
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